Together with all and singular the rights, misinbers, llemén_ﬁ;méntﬁ‘i’ﬂﬁh
any way incident or appertaining, and all of the rents, issies, and
and including all heating, plumbing, and lighting fixtures and equi]
connection with the real estate herein described. »

TO HAVE AND TO HOLD, all and singular the said premiges unto the Mortgage
forever. . G Al

The Mortgagor covenants that he is lawfully seized of the premises hereinabove i
solute, that he has good right and lawful authority to sell, convey, or encumbe ¢ the
are free and clear of all liens and encumbrances whatsoever. . The Mottgagor fusther ¢
ever defend all and singular the premises unto the Mortgagee forever, from and againg
sons whomsoever lawfully claiming the same or any partt thereof. : .
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The Mortgagot covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evids ced
the times and in the manner therein provided. Privilege is teserved to pay tlie debtiin W
to one or more monthly payments on the principal that are next due on the note, on the first
to maturity; provided, however, that written notice of an intention to exercise such privil
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in.full
at that time it is insured under the provisions of the National Housing Act, he will pay to'the
ance premium charge of one per centum (1%) of the original prinicipal amournt thereof; erce
the adjusted premium exceed the aggregate amount &f premium charges which would hav
gage has continued to be insured until maturity; such payment to be applied by tﬁé*l\ﬂnr}g
to the Secretary of Housing and Urban Development on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments of principal a y
terms of the note secured hereby, he will pay to the Mortgagee, on the first dey of eq
is fully paid, the following sums: .

(a) An amount sufficient to provide the holder hereof with funds to pay the next morigag’é ing
ment and the note secured hereby are jnsured, or a monthly charge {in-lieu of & mottgage:]
held by the Secretary of Housing and Urban Development, os follows: i

(1) If and so long as said note of even date and this instrument are insured or are reinsy !
National Housing Act, an amount sufficient to accumulete in the hands of the holde ¥ (
date the annual mortgage insurance premium, in order to provide such holder with funds. to:pe
Sccretary of Housing and Urban Development pursuant to the National Houslng Act. ag #in

Regulations thereunder; or

(I If snd so long as said note of even date and this instrument are held by the Sccretary of Houging. agl
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in «4n ¢
twelfth (1712) of one-half (*4) per centum of the averagé outatanding balahce dua on the tote: Compite
into account delinquencics or prepayments; ' .- '

(h) A sum equal to the ground rents, il any, next due, plus the premiums that will noxt become due find
of fire and other hazard insurance covetring the mortgaged property, plus taxes and asgosamenta neRt
property (all as estimated by the Mortgagee) less all sums already paid therefor divided ty the Aumb
before one (1) month prior to the date when such ground rents, premiums, taxes, and asgessy {
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, § }

¢ ) All payments mentioned in the two preceding subsections of this paragraph and all paymant
secured hereby shall be added together and the aggregate amount thereof shall be paid by th Mokl
single payment to be applied by the Mortgagee to the following jtems in the order ot forthe

(1) premium charges under the contract of insurance with the Sccrotary of Housing and U
charge (in tieu of mortgage insurance premium), as the case may be; S
(I) taxes, special assessments, fire dnd other hazard insurdnce premiums;
(111) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregste monthly payment, sheil, upless made g
the due date of the next such payment, constitute an event of default undér this mortgage,
‘'late charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment more thmié
cover the exira expense involved in handling delinquent payments. .

3. If the total of the payments made by the Mortgagor under (b)of paragraph Yprecedi

of payments actually made by the Mortgagee for taxes or asgessments: of: ins,ur@g(;q_;.p' i
cuch excess shall be credited by the Mortgagee on subsequent payments to be rade by th
the monthly payments made by the Mortgagor under (h) of paragraph 2 preceding shallinot
and assessments and insurance premiums, when the same shall become due, and payable
pay to the Mortgagee any amount necessary to make up the deficiency, on’or:before
taxes, assessments, or insurance premiums shall be due. If at apy time the Mortgago
in accordance with the provisions of the note secured hereby, full paymerfit ’oii;:thga;"
thereby, the Mortgagee shall, in computing the amount of -guch indebtedness; credit
all payments made under the provisions of (a) of paragraph 2 hereof which the Mottg
to pay to the Secretary of Housing and Urban Development, and any balance: ret
under the provisions of (b) of paragraph 2 hereof. f there shall de ‘
mortgage resulting in a public sale of the premises; covered hereby, 0
. . . : u§

¢ .
. L o



